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New Listing 
Off-MLS Coming Soon in Atherton

• 5 bedrooms, 4.5 baths, two story home
• Approximately 4,700 sq. ft. 
• Landscaped lot of .69+/- acres 

(approximately 30,000 sq. ft)
• Beautiful quiet cul de sac
• New carpets, New tile, Hardwood floors
• French doors open to patio, lush 

grounds, pool and pool house
• Walk to downtown Menlo Park
• Menlo Park City School District
Shown by appointment  •  $4,718,000

Information deemed reliable, but not guaranteed. Buyer to verify to their satisfaction.

(650) 281-7017

ATHERTON
Named the most expensive zip code in 
America, Atherton enjoys excellent appreciation on 
top of its illustrious reputation, complete with estates 
on spacious lots, and a very accommodating building 
department. Contact our specialist at DeLeon Realty to 
discover why a home in Atherton will make a handsome 
investment.

650.600.3872 | rob@deleonrealty.com
www.deleonrealty.com | CalBRE #01903224
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By Hadar Guibara  
Realtor, Sereno Group

Recently we’ve been noting a 
sizeable decrease in the num-
ber of homes available for sale 

in Menlo Park. In comparing invento-
ry levels for the last three Decembers, 

we saw the num-
bers drop from 84 
in 2012 to 56 in 
2013 and finally 
to 23 in December 
2014. 
 January 
saw a slight rise 
— from 23 to 30 
— but that’s not 
enough to make 

us think the market will be back to 
“typical” levels any time soon.
 The 30-home inventory in January 
pales against totals for January 2014 
(57) and 2013 (63).  Calling our cur-

rent inventory “amazingly low” can 
be justified when you look at invento-
ry averages across the last two years.
  In all of 2014, the monthly average 
of homes for sale was 66.4.  For 2013 
it was 83.6.
 The statistic Months Supply of 
Inventory (MSI) tells Realtors the 
number of months it would take, 
based on sales volume, for all the 
homes in a given month to sell, leav-
ing the market completely depleted. 
January’s MSI in Menlo Park was 0.6, 
meaning all homes in the city would 
be gone in 18 days were no new list-
ings to appear.
 Compare this to the MSI of six oth-
er local cities and towns: Cupertino, 
0.7; Sunnyvale, 0.7; Mountain View, 
1.1; Palo Alto, 1.7; and Portola Valley, 
1.7.
 Inventory is tight in these and most 
other Silicon Valley communities, 

and far below the national average, 
which was 5.5 months in December.

 Menlo Park’s 0.6 MSI in January is 
down from 1.1 the previous month 
and 1.9 in January a year ago.  The 
figure was 3.5 in January 2013.
 The number of single-family homes 

sold per month has also been on 

a down-swing: October 2014, 43; 
November 2014, 31; December 2014,  
23; and January 2015, 10.
 With shrinking inventories, 
it’s no surprise to see a rise in the 
prices paid for homes. January’s sold 
median price of $2.325 million was 
the highest in any month for more 
than two years, save a quick jump to 
$2.566 million last September.
  Looking at the bigger picture, home 
sellers have enjoyed a consistent and 
significant rise in the prices paid for 
their homes, beginning with a sold 
median of just $784,000 in January 
2013 and winding up in each of the 
last three months at $2 million or 
more.

Hadar Guibara is a Realtor  
with Sereno Group of Palo Alto.  

 She can be reached at  
hadar@serenogroup.com.

Slight rise in inventory, big rise in prices
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The statistic Months Supply 
of Inventory (MSI) tells 
Realtors the number of 

months it would take, based 
on sales volume, for all the 

homes in a given month 
to sell, leaving the market 

completely depleted. 


